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Department of Accounting 

College of Business University 
of North Texas 

ACCT 4300 – Federal Income Taxation-I 
Spring 2019 

Revised Syllabus (Jan 15, 2019) 
  

Instructor: Ananth Seetharaman, MBA, MTX, Ph.D., CPA (Missouri) 
Section: 001:  TR 11:00 - 12:20 (# 1028) 
Classroom: BLB 245 
Office: BLB 213 
Hours: Tuesdays 3:00 – 4:00 pm; Wednesdays 11:00 am – 12:00 pm; by appointment. 
Phone: 940-565-3097 (O) 636-346-6041 (Mobile) 
Email: ananth.seetharaman@unt.edu (preferred communication). 

 
Required Text  
McGraw-Hill, Taxation of Individuals & Business Entities. 2019 Edition (10th); Spilker et al. Follow 
this link below to register in Connect for homework assignments. Please obtain access  to 
Connect ASAP! 
http://connect.mheducation.com/class/a-seetharaman-acct-4300-spring-2019-seetharaman 

 
Prerequisites 
A grade of C or better in ACCT 2010 and ACCT 2020; ACCT 4300 may not be taken 
more than twice at UNT. This course serves as a prerequisite to ACCT 4320 (Federal 
I n c o m e  Taxation – II). 

 
Access to Information – EAGLE CONNECT 
Your access point for business and academic services at UNT occurs within the my.unt.edu site 
http://www.my.unt.edu. All official communication from the university will  be delivered to 
your EagleConnect account. EagleConnect is the official UNT email system for students. For 
more information, please visit the website that explains EagleConnect and how to forward your 
e-mail to a personal address: http://eagleconnect.unt.edu/. 

 
Course Description and Objectives 
This course is designed to introduce you to the Federal Income Taxation system while providing 
you with a skill set to enable you to apply federal tax law to various business transactions and 
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financial situations. After successfully completing this course, you should obtain knowledge and 
skills related to: 

 
• The Federal tax system including the different types of taxes and various tax 

compliance practices and procedures 
• Individual taxation: including key concepts like gross income inclusions and exclusions, 

deductions for adjusted gross income, itemized deductions and the calculation of 
individual income tax liabilities. 

• Business taxation: deductibility of business expenses, tax years, acceptable tax 
accounting methods, book/tax differences, depreciation/amortization methods, and 
self-employment income and taxation. 

• Taxation of business and personal property transactions including calculation of capital 
gains/losses, and calculation of business property transactions including those under 
section 1231 and related code sections. 

• Tax consequences of various forms of compensation. 
• Basics of entity choice including the different methods used to tax different entities. 
• Preparation of federal income tax forms for individuals and sole proprietorship 

businesses including form 1040 and related schedules. 
 

SUCCEED AT UNT  
UNT endeavors to offer you a high-quality education and to provide a supportive environment to 
help you learn and grow. As a faculty member, I am committed to helping you be successful as a 
student. Here’s how to succeed at UNT: Show up. Find support. Take control. Be prepared. Get 
involved. Be persistent. To learn more about campus resources and information on how you can 
achieve success, go to http://success.unt.edu/. The following are some specific applications of 
Succeed at UNT for this class. A key to success is persistence.  
 
Attendance 
Attendance at all classes is expected. You are responsible for all discussions, assignments, 
announcements, etc., made in every class regardless of whether you are in attendance. Four 
or more unexcused absences during the semester may result in the drop of one letter grade. Early 
exits or late arrivals will be marked as  unexcused  absences because they tend to disrupt 
the class. Therefore, if you need to arrive late or leave early on any given day, please inform/check 
with me in advance so that I may try to accommodate your needs in the best manner possible. 
Attendance URL 
https://policy.unt.edu/policy/06-039 
 
Homework Assignments 
You are expected to read each chapter prior to its discussion in class. You are to have all HW 
assignments completed and submitted by 11:00 a.m. of the day on which they are due, as 
specified in the course calendar or in class.  For instance, if a HW assignment is due on January 
22nd, it is due by 11:00 a.m. on t h at date. I do not a c c e p t  late assignments. 
Experience has shown that keeping up with the assignments and putting forth some effort to 
learn the material will lead to success in this class. Note that HW assignments are graded 
on a “solid attempt” basis. Therefore, it need not be 100% accurate. You will need to purchase 

https://policy.unt.edu/policy/06-039
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access to McGraw Hill’s connect (see page 1 of the syllabus) to be able to complete HW 
assignments. 

 
Unless specifically excluded, students are responsible for all material in the assigned chapters 
of the text, even if not specifically covered in class. 

 
Examinations 
There will be four exams during the semester. The fourth and final will be partially 
comprehensive over chapters TBA. Please do not bring electronic devices such as cell phones or 
PDAs to exams. If you forget, please check your device in with me at the beginning of the exam. 
A basic, four-function calculator (addition, subtraction, multiplication, division and perhaps 
square root) is all that is allowed on exam days. Failure to follow this exam policy may result in an 
automatic F for the exam. 

 
You have a responsibility to appear for each examination at its regularly scheduled time. If you 
believe you have a valid reason to miss an exam, please contact me PRIOR to the exam to 
determine if it is appropriate to make alternate arrangements. If an exam is missed without 
prior notification, but documentation is provided to demonstrate that it was illness (doctor’s 
certificate) or an emergency (I reserve the right to determine whether the situation was a valid 
emergency), then I will try to make an appropriate accommodation for the missed exam. 
Otherwise, a score of zero will be assigned for the missed exam. 

 
On exam days, all students will be required to place all personal belongings (including 
backpacks, caps or hats, coats, purses, pencil boxes, etc.) along the front wall of the classroom.  
The only belongings allowed on your table during exams will be your basic calculator and two  
pencils. Your failure to adhere to this policy may result in an automatic F for the exam. 

 
Preparation and Participation 
My goal is to conduct class in a manner that stimulates your interest in the subject and 
discussions. While I am responsible for “teaching,” knowledge cannot be “given,” it can only 
be “taken.” Put differently, you need to be actively engaged in the learning process. Because 
different students engage in different ways, I do not require you to participate in class simply 
for the sake of participation. That said, when I see that students are visibly interested and 
actively engaged in class, it motivates me to rise to a higher level and that makes it a better 
class for you and me. So, in class, please stay involved, ask questions, answer questions when 
asked, help members of your group solve knowledge-check problems, and express your 
thoughtful opinions. I tend to make cold calls on students. I tend to ask students to make 
presentations on pre- arranged topics. Please simply view these as opportunities to be more 
engaged in class, earn participation points, and to assist your transition from a student to a 
professional. 

 
The minimum participation grade will likely be the same as your average grade on all t h e exams 
at the end of the semester. Clearly, participating in class can improve your grade. IT IS  
INHERENTLY  DIFFICULT  TO  PARTICIPATE  IN  CLASS  IF  YOU  DON’T ATTEND. Therefore, for 
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frequent absences, I reserve the right to assign a participation score below the stated minimum 
above. TEXTING IN CLASS, BROWSING THE INTERNET, SOCIAL MEDIA, etc. are distractions to you and 
to others around you and WILL LOWER  YOUR  PARTICIPATION  SCORE.  Speaking  up  (politely 
and professionally) in class, volunteering to answer questions, helping members of your group 
solve knowledge-check problems, and bring to and discussing in class news articles about 
the application of tax laws, are some of the ways in which you can increase your participation 
points above the average. 

 
Expected Work Load  
Students earn credit for classes based on the Carnegie Unit definition of a credit hour. One unit 
or “credit hour” is defined as one hour per week of lecture class time and two hours per 
week of homework. For the typical three-unit class, a student spends three hours per week in 
class (lecture class time) and should do (3 x 2) six hours per week of homework. Thus, you 
should expect to spend 9 hours per week on this class alone. 
 
Laptops 
Computers (including smart phones) in class should only be used for academic purposes. 
Inappropriate/offensive content of any kind is prohibited. This includes playing games, 
checking emails/Facebook, and display of screensavers of a graphic nature. If incidents of 
non-academic use of computers are brought to my attention, laptops will be prohibited for all 
students for the rest of the semester. 

 
 

Academic Integrity 
The UNT Code of Student Conduct and Discipline provides penalties for misconduct by 
students, including academic dishonesty. Academic dishonesty includes cheating  and  
plagiarism. The term "cheating" includes, but is not limited to (1) use or provision of any 
unauthorized assistance in taking quizzes or examinations or completing tax  return  
assignments; (2) dependence upon the aid of sources beyond those authorized by the 
instructor in writing papers, preparing reports, solving problems, or carrying out other tax 
return assignments; or (3) the acquisition, without permission, of tests or other academic 
material belonging to a faculty member or staff of the university. The term "plagiarism" 
includes, but is not limited to, the use, by paraphrase or direct quotation, of the published 
or unpublished work of another person without full and clear acknowledgment. It also 
includes the unacknowledged use of materials prepared by another person or agency 
engaged in the selling academic materials on the internet. (Source: Code of Conduct and 
Discipline at the University of North Texas.) 

 
Penalties: If you engage in academic dishonesty related to this class, you will  receive a 
failing grade on the test or assignment and I reserve the right to assign you a failing grade in 
the whole course. In addition, the case will be referred to the Dean of Students for 
appropriate disciplinary action. 
 

 
If you plan to use a laptop in class, please plan to sit in the first or second row. 
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Academic Integrity URL 
http://policy-dev.unt.edu/policy/06-003 
 
Disabling Conditions: 
The Department of Accounting, in cooperation with the Office of Disability Accommodation, 
complies with the Americans with Disabilities Act in making reasonable accommodations for 
qualified students with disabilities. If you have an established disability as defined in the 
Americans with Disabilities Act and would like to  request  accommodation, please present 
your written accommodation request during the first two weeks of classes. For your information, 
all ODA related matters will be addressed in Sage Hall Room # 167. My office hours and office 
number are shown on page 1 of this syllabus. 
ADA URL 

 http://www.unt.edu/oda 
 
Emergency Notification & Procedures:  
UNT uses a system called Eagle Alert to quickly notify students with critical information in the 
event of an emergency (i.e., severe weather, campus closing, and health and public safety 
emergencies like chemical spills, fires, or violence). The system sends voice messages (and text 
messages upon permission) to the phones of all active faculty staff, and students. Please make 
certain to update your phone numbers at http://www.my.unt.edu. Some helpful emergency 
preparedness actions include: 1) know the evacuation routes and severe weather shelter areas in 
the buildings where your classes are held, 2) determine how you will contact family and friends if 
phones are temporarily unavailable, and 3) identify where you will go if you need to evacuate the 
Denton area suddenly. In the event of a university closure, please refer to Blackboard for 
contingency plans for covering course materials.  
 

Grading 
Your grades will be determined as follows: 

Assignment Percentage 
of Final 

Four Exams 75% 
Homework 10% 
Tax Returns 7% 
Pop Quizzes or Accounting Master 5% 
Participation 3% 
Total 100% 

 
Overall Course Grading Scale 

A ≥90% 
B ≥80% 
C ≥70% 
D ≥60% 
F <60% 

 

http://policy-dev.unt.edu/policy/06-003
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Course Calendar (Note: The instructor reserves the right to make changes as needed) 
 
  

Date 
  

Chapters 
Homework 
Assignment 

1  1/15/2019   Chapter 1 – Introduction  
2  1/17/2019     
3  1/22/2019   Chapter 2 – Compliance – IRS, Tax Authorities Chap 1 HW due 
4  1/24/2019     
5  1/29/2019   Chapter 3 – Tax Planning Strategies Chap 2 HW due 
6  1/31/2019     
7  2/5/2019   Review Chapters 1-3 Chap 3 HW due 
8  2/7/2019   Exam 1 (Chapters 1-3)  
9  2/12/2019   Chapter 4 – Individuals Overview  
10  2/14/2019   Chapter 5 – Gross Income & Exclusions  
11  2/19/2019   Substitute Lecturer  
12  2/21/2019   Chapter 6 – Individual Deductions Chap 5 HW due 
13  2/26/2019     
14  2/28/2019   Exam 2 (Chapters 4-6) Chap 6 HW due 
15  3/5/2019   Chap 7 – Investments  
16  3/7/2019     
17  3/12/2019   SPRING BREAK  
18  3/14/2019   SPRING BREAK  
19  3/19/2018   Chapter 8 – Tax Computation and Credits Chap 7 HW due 
20  3/21/2019     
21  3/26/2019   Chapter 9 – Business Income and Expenses Chap 8 HW due 
22  3/28/2019     
23  4/2/2019   Chapter 10 – Property Acquisition and Cost Recovery Chap 9 HW due 
24  4/4/2019     
25  4/9/2018   Exam 3 (Chapters 7-10) Chap 10 HW due 
26  4/11/2019   Chapter 11 – Property Dispositions  
27  4/16/2019     
28  4/18/2019   Guest Speaker Chap 11 HW due 
29  4/23/2019   Chapter 12 - Compensation  
30  4/25/2019     
31  4/30/2019   Chapter 13 - Retirement Savings and Def. Comp. or 

Chapter 14 - Tax Consequences of Home Ownership 
Chap 12 HW due 

32  5/2/2019  Pre-final day Review & Catchup  
33  5/7/2019   Final Exam 10:30 a.m. – 12:30 p.m. 
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